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OATH OR AFFIRMATION

I, Gregory D.Paris , swear (or affirm) that, to the best of my knowledge and belief, the accompanying
financial statements and supporting schedules pertaining to the Company of BarrinAton Research Associates, Inc.
as of May 31, 2019 , are true and correct. I further swear (or affirm) that neither the Company nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer.

6 MARIETTATCOLES signature

OFFICIAL SEAL
Notary Public.State of lilinois
My commission Expires Executive V,P. and cO

Novembet 04,2019

Title

Notary Public

This report* contains (check all applicable boxes):
(a) Facing page.

2 (b) Statement of Financial Condition.
o (c) Statement of income (Loss).
2 (d) Statement of Cash Flows.
o (e) Statement of Changes in Shareholders' Capital.
E (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital for Brokers and Dealers pursuant to Rule 15c3-1 of the Securities and Exchange
Commission.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
2 (I) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report. (filed under separate cover)
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

0 (o) Independent Auditor's Report on Internal Control.
2 (p) A copy of the Exemption Report.

*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RYAN & JURASKA LLP
Certified Public Accountants

141West Jackson Boulevard
ChicaSo,Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors and Shareholders
of Barrington Research Associates, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Barrington Research Associates, Inc. (the
Company) as of May 31, 2019, the related statements of operations, changes in shareholders' equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended, and the related notes
and Supplementary Schedules (collectively referred to as the financial statements). In our opinion, the financial
statements present fairly, in all material respects, the financial position of Barrington Research Associates, Inc. as
of May 31, 2019, and the results of its operations and its cashflowsfor the year then ended in conformitywith
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Barrington Research Associates Inc.'s management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Barrington Research Associates Inc. inaccordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.We have served as Barrington Research Associates Inc.'s auditor since 2009.

We conducted our audit in accordance with the standards of the PCAOB.Those standards requirethat we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental information

The information in Supplementary Schedules (the supplemental information) has been subjected to audit
procedures performed in conjunction with the audit of Barrington Research Associates, Inc.'s financial statements.
The supplemental information is the responsibility of Barrington ResearchAssociates, Inc.'smanagement.Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the Supplementary Schedules are fairly stated, in all material
respects, in relation to the financial statements as a whole.

Chicago, Illinois
July 22, 2019



Barrington Research Associates, Inc.
Statement of Financial Condition

May 31, 2019

Assets
Cash $ 571,086
Receivable from clearing broker 123,176
Commissions receivable 87,548

Due from officers 131,951

Underwritingfees receivable 351,100
investment banking receivable 50,000
Research fees receivable 84,003

Deposits and other 6,569

$ 1,405,433

Liabilities and Shareholders' Equity

Liabilities

Commissionspayable $ 11,083
Retirement plan payable 9,458
Accounts payable and accrued expenses 131,848
Interest payable 12,500
Subordinated loan 500,000
Deferred liabilities 412,411

1,077,300

Shareholders' Equity

Common stock, $1 par value; 50,000 shares authorized,
1,000 shares issued and outstanding 1,000

Paid in Capital 469,970
Retaineddeficit (142,837)

328,133

$ 1,405,433

See accompanying notes.



Barrington Research Associates, Inc.
Statement of Operations

Year Ended May 31,2019

Revenues

Commissions $ 1,306,387
Financial advisory fees 1,402,500
investment banking fees 1,189,000
Research services 1,099,331

Underwriting fees 954,362
Consulting 417,188
Interestand other 94,978

6,463,746

Expenses

Officer and employee compensation 2,680,419
Commissions 378,773

Consulting fees 1,454,400

Professionaland regulatory 80,513
Office and communications 136,016

Clearing and execution 311,258
Conferencerexpense 49,817
Research and data vendors 192,645

Payroll taxes 176,139
Travel and entertainment 274,244

Occupancy and equipment rental 493,469
Bad debt 250,000
Interest 51,595
Other 98,567

6,627,855

Net loss $ (164,109)

See accompanying notes.



Barrington Research Associates, Inc.

Statement of Changes in Shareholders' Equity

Year Ended May 31, 2019

Retained

Common Paid-in Earnings
Stock Capital (Deficit) Total

Balance at June 1,2018 $ 1,000 $ 469,970 $ 21,272 $ 492,242

Net loss - - (164,109) (164,109)

Balance at May 31,2019 $ 1,000 $ 469,970 $ (142,837) $ 328,133

See accompanyingnotes.



Barrington Research Associates, Inc.
Statement of Changes in Liabliities Subordinated to Claims of General Creditors

Year Ended May31, 2019

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

Subordinated liabilities at May 31, 2018 $ 500,000

Increase -

Subordinated liabilities at May 31, 2019 $ 500,000

Seeaccompanying notes.



Barrington Research Associates, Inc.
Statement of Cash Flows

Year Ended May 31, 2019

Cash flows from operating activities

Net loss $ (164,109)

Adjustments to reconcile net loss to net cash
provided by operating activities:

(Increase) decrease in operatingassets:
Receivable from clearing broker 72,926

Underwriting fees receivable 213,361
Commissionsreceivable (63,756)

Investment banking receivable 225,000
Research fees receivable (43,148)

Deposits and other 6,163

increase (decrease) in operating liabilities:
Commissionspayable (5,080)
Retirement plan payable 28
Accounts payable and accrued expenses (102,820)
Deferred liabilities (55,703)

Net cash provided by operating activities 82,862

Increase in cash 82,862

Cash at beginning of the year 488,224

Cash at end of the year $ 571,086

Supplemental disclosure of cash flow information:

Cash paid during the year for interest 51,595

See accompanying notes.



BARRINGTON RESEARCH ASSOCIATES, INC.

Notes to Financial Statements

May 31,2019

1. Organization and Business

Barrington Research Associates, Inc. (the "Company"),was incorporated in the State of
Illinoison June 1, 1983. The Companyis registered as a broker-dealer ("BD")in securities
under the Securities and Exchange Act of 1934 and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company is engaged in trading securities on
recognizedUnited States security exchanges,investmentbanking, financial advising, and
underwriting for private placements of securities, and provides research services.

2. Summary of Significant Accounting Policies

RevenueRecognitionand SecuritiesValuation

Securities transactions and related income and expenses are recorded on a trade date
basis that does not differ materially from the settlement date basis. Securities ownedare
recorded in the statement of financial condition at market value.

Commission revenue and related expenses on equity securities and research revenue are
recorded as earned on an accrual basis.

Investment banking fees include underwriting, corporate finance, and designation fees.
They are recorded when all services are completed under the terms of the engagements.
Associated expenses are deferred in order to match the related revenueor until the related
engagement is completed.

The Company recognizes revenue in accordance with Financial Accounting Standards
Board Accounting Standards Codification ("FASB ASC") Topic 606, Revenue from
contractswith customers. That guidance was amendedto require public business entities
to recognize revenue to depict the transfer of promised goods or services to customers in
an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. The amendment is effective for the Company for
fiscal years beginning after December 15, 2017. Management believes the impact of the
amendment to Topic 606 has had no material impact on its financial statements.

Deferred Liabilities

The Company adopted FASB ASC topic 840 which clarifies lease incentives shall be
recognized as reductionsof rental expense by the lessee on a straight-line basis over the
term of the lease. Deferred liabilities consist of deferred rent and deferred income
incentives.

Income Taxes
Deferred income taxes are recorded to reflect the future tax consequences of difference
between the carrying value of assets and liabilities for income tax and financial reporting
purposes, and for the benefits of tax credit and loss carryforwards. The amounts of any
future tax benefits are reduced by a valuation allowance to the extent such benefits are not
expected to be fully realized.



BARRINGTONRESEARCH ASSOCIATES, INC.

Notes to Financial Statements, Continued
May 31,2019

2. Summary of Significant Accounting Policies, Continued

Income Taxes, Continued
The Company adopted FASB ASCtopic 740 during2009, which clarifies the accounting
for uncertainty in income taxes recognized in an enterprise's financial statements. FASB
ASC 740 prescribesa recognitionthreshold and measurement attribute for the financial
statement recognition and measurement of a tax position taken or expected to be taken
in a tax return.

FASB ASC 740 also provides guidance on de-recognition of tax benefits, classification on
the balance sheet, interest and penalties, accounting in interim periods, disclosure, and
transition.

The Company continues to evaluate uncertain tax positions, if any, and income tax
contingencies under FASB ASC topic 450 Accounting for Contingencies.FASBASC 450
requires the Company to accrue for losses it believes are probable and can be reasonably
estirnated. Management believes the impactof FASB ASC 740 on its financial position and
results of operations hasan immaterial effect on its financial statements.

Use of Estimates
The preparation of financial statements in conformity with U.S. Generally Accepted
Accounting Principles requires management to make estimates and assumptions that affect
the amounts reported in the financial statements and the accompanying notes.
Managementdetermines that the estimates utilized in preparing financial statementsare
reasonable and prudent. Actual results could differ from these estimates.

Securities Valuation
Securities are recorded at fair value in accordance with FASB ASC 820, Fair Value
Measurement and Disclosure (see note 3).

3. Fair Value Measurement and Disclosure

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a hierarchy of fair value inputs. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the
asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach,as
specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels.

• Level 1. Quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Company can access at the measurement date.

• Level 2. Inputs other than quoted prices included within level 1 that are
observable for the asset or liability either directly or indirectly.



BARRINGTONRESEARCH ASSOCIATES,INC.

Notes to Financial Statements, Continued
May 31, 2019

3. Fair Value Measurement and Disclosure, Continued

• Level 3. Unobservable inputs for the asset or liability.

The availability of observable inputs can vary from security to security and is affected by a
widevariety of factors, including, for example,the type of security, the liquidity of markets,
and other characteristics particular to the security.

To the extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more judgment.
Accordingly, the degree of judgment exercised in determining fair value is greatest for
instruments categorized in level 3.

The inputsusedto measurefair value mayfall into different levelsof the fair valuehierarchy,
in such cases, for disclosure purposes, the level in the fair value hierarchy within which the
fair value measurement falls in its entirety is determined based on the lowest level input
that is significant to the fair value measurement in its entirety.

The Company assesses the levels of the investments at each measurement date, and
transfers between levels are recognized on the actual date of the event or change in
circumstances that caused the transfer inaccordance with the Company'saccounting policy
regarding the recognition of transfers between levels of the fair value hierarchy.There were
no significant transfers among levels 1, 2, and 3 during the year.

The Company values its investments based on the following principles and method of
valuation:

Investments in equities and equities options listed on an exchange and which are freely
transferable are valued at their last sales price on such exchange on the date of valuation.
To the extent these securities are actively traded, and valuation adjustments are not
applied, they are categorized in Level 1 of the fair value hierarchy. Preferred and other
equities traded on inactive markets or valued by a dealer quotations or alternativepricing
source or model supported by observable inputs are classified within Level 2.

Exchange-traded equity securities and options are generally valued based on quoted prices
from the exchange. To the extent these securities .are actively traded, .valuation
adjustments are not applied,and they are categorizedin level 1 of the fair value hierarchy;
otherwise,they arecategorizedin level2 or level 3 of the fair value hierarchy.

Securities sold short, not yet purchasedrepresentobligations to purchase such investments
at a future date. The value of the open short position is recorded as a liability, and the
Company records an unrealized appreciation or depreciation to the extent of the difference
between the proceeds received and the value of the open short position. The Company
records a realized gain or loss when the short position is closed out. By entering intoshort
sales, the Company bears the market risk of increases in value of the security sold short in
excess of the proceeds received.

At May 31, 2019 the Company had no level 1, level 2, or 3 investments required to be
disclosed under FASB ASC 820.



BARRINGTONRESEARCHASSOCIATES,INC.

Notes to Financial Statements, Continued
May 31, 2019

4. Receivable from Clearing Broker

At May 31, 2019, the Company utilized clearing broker, Wedbush Securities Inc. The
receivable includes $123,176 of cash in investment accounts held at the clearing broker.

5. Employee Benefit Plan

The Company has established a 401(K) retirement plan for qualified employees. The
Companymayelect to contribute to the plan, subject to certain limitations as set forth in the
plan agreement, at the discretion of the Board of Directors.

As of May 31, 2019 the Company has an outstanding retirement plan payable of
approximately $9,400 included in the financial statements. During the year ending,May 31,
2019 the Company's contributions approximated$82,000.

6. Related Party Transactions

Duringthe year ended May 31, 2019, the Company had income of approximately $374,000
and $43,000 from management advisory fees and consultingfees rendered to Barrington
Asset Management, Inc. ("BAMl"), and Barrington Opportunity Fund Management LLC,
("BOFM") respectively, which are affiliates through common ownership.

7. Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its
obligations under certain guarantee arrangements. FASB ASC 460, Guarantees,defines
guarantees as contracts and indemnification agreements that contingently require a
guarantor to make payments to the guaranteed party based on changes in underlying (such
as an interest or foreign exchange rate, security or commodity price, an index or the
occurrence or nonoccurrence of a specified event) and related to an asset, liability or equity
security of a guaranteed party. This guidance also defines guaranteesas contracts that
contingently require the guarantor to make payments to the guaranteed party based on
another entity's failure to perform under an agreement, as well as indirect guarantees of the
indebtedness of others. The Company did not enter into any guarantee arrangements
during the year ended May 31, 2019.

8. Credit Risk and Concentration

Credit risk arises from the potential inability of counterparties to perform under the terms of
the contracts (credit risk). The Company is subject to credit risk to the extent any broker
with whom it conducts business is unable to fulfill contractual obligations on its behalf. The
Company attempts to minimize its exposure to credit risk by monitoring brokers with which
it conducts investment activities.

At May 31, 2019, a significant credit concentrationconsisted of cash deposited in excess
of federally insured limits by approximately $321,000. Management does not consider any
credit risk associated with this net receivable to be significant.



BARRINGTON RESEARCH ASSOCIATES,INC.

Notes to Financial Statements, Continued
May 31, 2019

9. Commitments

The Company conducts its operations in a leased office facility and annual rentals are
charged to current operations. The lease is subject to escalation clauses based on the
operating expenses of the lessors. The Company leases office space under a
noncancelable lease that expires February29, 2024.

In November 2012, the Company executed an office lease amendment to extend terms
through February 29, 2024. The amendment included a tenant incentive credit payout of
$296,700 and a rent abatement of $392,513. Lease incentives and abatements are
amortized over the life of the lease on a straight-line basis as an offset to rent expense.The
difference between the straight-line rent expense and the required lease payment is
reflectedasa deferred liabilities in the statementof financial condition.

For the year ended May 31, 2019 the rent expense was $289,366 and is included in
Occupancy and equipment rental on Statement of Operations.

The minimum annual rental commitments under a non-cancelable operating lease are
approximately as follows as of May 31, 2019:

Year Ending
May 31 Amount

2020 242,000
2021 242,000
2022 242,000
2023 242,000
2024 181,000

Total $ 1,149,000

The Company had an outstanding irrevocable standby letter of credit for $160,000 at May
31, 2019. Management has determined the letter of credit does not create an additional
riskfor the Company.

10. Income Taxes

On December 22, 2017, the Tax Cuts and Jobs Act of 2017, went into effect and reduced
the corporate federal tax rate from 34% to 21%. Additionally, the Tax Cuts and Jobs Act
amended IRC section 172, net operating loss deductions ("NOL''). Under the amendment,
NOLs can be carried fonuard indefinitely for all losses incurred after tax years ending
December 31, 2017, however, the carryback of NOLs has been disallowed.

At May 31, 2019, the Company has a capital loss carryforward available to offset future
capitalgains of approximately $188,750 which expires in tax years 2019 through 2020. The
deferred tax asset of approximately $40,000, arising from the capital losscarryforwards, is
fully reserved as realization is not assured.

At May 31, 2019, the Company had net operating loss carryforwards for federal and state
available to offset future ordinary income of approximately $1,360,000 and $2,760,000,
respectively. The deferred tax asset for federal and state are approximately $285,000 and



BARRINGTON RESEARCH ASSOCIATES, INC.

Notes to Financial Statements, Continued
May 31, 2019

10. Incorne Taxes, Continued

$260,000, respectively arising from the net operating loss carryforwards, is fully reserved
as realization is not assured.

11. Liabilities Subordinated to Claims of General Creditors

The borrowing under a subordination agreement at May 31, 2019 is:
Subordinated Loan, 10% interest, due May 31, 2020 for $500,000.

The subordinated borrowing is covered by an agreement approved by FINRA and is
available in computing net capital underthe Securities and Exchange Commission's
Uniform Net Capital Rule. To the extent that the borrowing is required for the Company's
continued compliance with minimum net capital requirements, it may not be repaid.

12. Minimum Capital Requirements

The Company is subject to the Securitiesand Exchange CommissionUniform Net Capital
Rule (Rule 15(c)3-1). Under this rule, the Company is required to maintain "net capital"
equal to the greater of $100,000 or 6 and % percent of "aggregate indebtedness", as
defined.

At May 31, 2019, the Company had net capital and net capital requirements of $700,764
and $100,000, respectively.

13. Contingencies

In the normal course of business the Company is subject to various regulatory inquiries that
may result in claims from potential violations which many possibly involve sanctions and or
fines. These matters are rigorously defended as they arise.

14. Subsequent Events

Management has evaluated events and transactions through July 22, 2019, the date the
financial statements were available to be issued, noting no material events requiring
disclosure in the Company's financial statements.
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' Barrington Research Associates, Inc. Schedule 1

Computation of Net Capital for Brokers and Dealers pursuant to Rule 15c3-1

May31,2019

Computation of net capital

Total shareholders' equity $ 328,133

Deduct sharehoiders'equity not allowable for Net Capital 0

Total shareholders' equity qualified for net capital 328,133

Other additions and/or allowable credits:

Liabilities subordinatedto claims of general creditors $ 500,000

Deferred liabilities 412,411 912,411

Deductions and lor charges:
Nonallowable assets:

Due from officers 131,951
Underwriting fees receivable 351,100
Investment banking receivable 50,000
Deposits and other 6,569 (539,620)

Net capital before haircuts on securities positions 700,924

Haircuts on securities:
Trading and investment securities:

Other securities $ 160 , (160)

Net capital $ 700,764

Computation of basic capital requirement

Minimum net capital required (greater of $100,000 or 6 %%
of aggregate indebtedness) 100,000

Excess net capital $ 600,764

Net capital lessgreater of 10% of aggregate indebtedness
or 120% of minimum dollar capital required $ 580,764

Computation of aggregate indebtedness

Aggregate indebtedness $ 164,889

Ratio of aggregate indebtedness to net capital % 23.53

There are no material differences between the above computation and the Company's
corresponding unaudited Form FOCUS Part ilA filing as of May 31, 2019

See accompanying notes.



Barrington Research Associates, Inc. Schedule 2

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

May 31,2019

The Company did not handle any customer cash or securities during the year ended
May 31, 2019 and does not have any customer accounts.

Barrington Research Associates, Inc.

Computation for Determination of PAIB Reserve Requirements pursuant to Rule 15c3-3

May 31,2019

The Company did not handle any customer cash or securities during the year ended
May 31, 2019 and does not have any customer accounts.

Barrington Research Associates, Inc.

Information Relating to Possession or Control Requirements pursuant to Rule 15c3-3

May 31, 2019

The Company did not handle any customer cash or securities during the year ended
May 31, 2019 and does not have any customer accounts.



RYAN &JUR ASKALLP
Certified Public Accountants

141 West JacksonBoulevard
Chicago, Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Barrington ResearchAssociates Inc.

We have reviewed management's statements, included in the accompanying Barrington Research Associates,
Inc.'sExemption Report, in which (1) Barrington Research Associates, Inc. (the Company) identified the following
provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-
3:(k)(2)(ii) (the "exemption provisions") and (2) the Company stated that it met the identified exemption provisions
throughout the most recent fiscal year ending May 31, 2019 without exception. The Company's management is
responsiblefor compliancewith the exemptionprovisions and its statements.
Our reviewwasconducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, therefore, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions.A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, wedo not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in ali material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
July 22, 2019



Investment Research

. Barrington"
RESEARCHASSOCIATES InvestmentBanking

Barrington Research Associates Inc.'s Exemption Report

Barrington Research Associates Inc. (the "Company") is a registered broker-deaier
subject to Ruie 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§ 240. 17a-5, "Reports to be made by certain broker and dealers"). This
exemption report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To the
best of its knowledge and belief, the Company statesthe following:

(1) The Company claimed an exemptionfrom 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3
(k)(2)(ii) throughout the most recent fiscal year without exception.

I, Gregory D.Paris swear (or affirm) that, to the best of my knowledge and belief, this
exemption report is true and correct.

July 22,2019
Gregory D.Paris - Executive V.P. - COO Date
Barrington Research Associates, Inc.

Member FINR A & SIPC

161 North Clark St., Suite 2950, Chicago, Illinois 60601-3221

Main: (312) 634-6000 | Trading: (800) 233-6205 1Fax: (312) 634-6350

www.barringtonresearch.com


